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TEXAS EXPORTS FOR FIRST NINE MONTHS OF '95 CONTINUE RECORDBREAKING PACE. Businesses and merchants in South Texas will be interested in knowing
that Texas merchandise exports for the fIrst three quarters of 1995 climbed to a record $51.02
billion and represented a substantial increase of 17.1 percent over the same period in 1994,
according to preliminary data just released by the Texas Department of Commerce. The U S
as a whole posted a 14.9 percent increase in exports for the fIrst nine months of 1995 compared
to 1994, but was below the Texas export growth rate. Third quarter 1995 Texas exports (JulySeptember) were the highest on record at $17.023 billion, just slightly above the previous record
of $17.022 billion set in fIrst quarter 1995.
This is great news for all Texans, especially those employed in the state's manufacturing
sector.
Mexico remained Texas' top export destination, although shipments to Mexico declined
approximately 7.4 percent compared to the first nine months of 1994, from $17.5 billion to
$16.2 billion. This decrease in Texas exports was not unexpected given the decline in Mexico's
gross domestic product this year. The most recent fIgures are encouraging, however. Texas
exports to Mexico for third quarter 1995 declined just 6.5 percent compared to third quarter
1994, after recording a decrease of 14.4 percent in the second quarter.
Exports to Canada, Texas' number two market, jumped 32.3 percent compared to the
same period in 1994, from $3.85 billion to $5.09 billion. Texas exports to other markets, such
as the PacifIc Rim, continued to grow compared to the fIrst nine months of 1994, including
Japan, up 57.1 percent; Taiwan, up 51. 9 percent; Singapore, up 29.4 percent; South Korea, up
44.6 percent; and China, up 104.8 percent. Texas exports to Europe were lead by Texas' fIfth
largest export destination, the United Kingdom, up 27.1 percent; and the Netherlands, which
came in at number 10, up 32.4 percent. Venezuela was Texas' eighth largest export market,
up 17.8 percent compared to the first nine months of 1994.
Chemicals & allied products continued as Texas' top export industry for the third
consecutive quarter and is well positioned to hold the number one rank for all of 1995. Last
year, electronic equipment and components was Texas' top export industry, while chemicals &
allied products ranked third. Exports of chemicals & allied products for the fIrst nine
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months of 1995 were valued in excess of $11.07 billion, representing an increase of 44 percent
compared to the same period in 1994. Electronic equipment and components ranked second at
$10.28 billion, a gain of 25.5 percent. Industrial machinery & computer equipment was third
at $9.26 billion, a 16.1 percent increase over the flTst nine months of 1994.

These three

industries accounted for 60 percent of all Texas exports.
Transportation equipment was Texas' fourth largest export industry, although shipments
for the first nine months of 1995 declined 25.6 percent, from $4.85 billion last year to $3.61
billion. Texas' remaining top 10 export industries for the flTSt nine months of 1995 included
agriculture production (crops, $2.63 billion (up 55.6 percent); scientific instruments, $1.98
billion (up 1 percent); food and kindred products, $1.81 billion (up 14.6 percent); fabricated
metal products, $1.62 billion (down 10.5 percent); primary metal industries, $1.58 billion (up
22.3 percent); and petroleum refining and related injuries, $1.53 billion (up 15.9 percent).
These preliminary export figures are based on data from the Massachusetts Institute for
Social and Economic Research and the U S Census Bureau. The state-level export figures are
based on the "state of origin of movement to port" of merchandise exports as tabulated from
Customs forms completed by exporters. This state-level "origin of movement" export series has
been prepared annually since 1987 and is a transportation-based series that follows the physical
journey of exports. State export series based on point-of-sale data may not be comparable to
these figures.
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FA.t",'N1E MAE AJI.'NOUNCES l''EW CONTRACT FOR DEED MORTGAGE PRODUCT
AND FOUNDATION GRANTS TO NONPROFITS ASSISTING COLONIAS RESIDENTS.
An effort with which I have been involved for many years has been colonias. In this regard I
am pleased to advise that The Federal National Mortgage Association, the nation's largest source
of home mortgage funds, has introduced a new Contract for Deed Conversion Mortgage Product
today and awarded two Foundation grants totalling $39,000 to Proyecto Azteca and Tejas
Community Credit Opportunities, Inc (Tejas), South Texas nonprofits which provide self-help
housing development and home buyer counseling services to colonias families.
This announcement by Fannie Mae signifies its commitment to address the dire need for
affordable housing along the Texas-Mexico Border. Last year, Fannie Mae opened a Border
Region Partnership Office in San Antonio to work more closely with lenders, realtors, state and
local government representatives, and nonprofits to develop affordable housing initiatives tailored
to meet the individual needs of Border residents.

As a staunch advocate of affordable housing for colonias families, I cannot speak
positively enough about the grant initiatives. These grants will help Proyecto Azteca and (Tejas)
reach out to even more families and provide them with additional self-help support for housing
development and home buying along with the credit counseling services needed to prepare them
for home ownership. Because of Fannie Mae's generous support, the mortgage fmance system
is working better for co10nias families and we are seeing tangible results through the availability
of additional capital needed to fund more substantial affordable housing programs.
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